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Explanatory report of the Board of Management pursuant to section 289a and section

315a of the German Commercial Code (HGB)

The combined management report for INDUS Holding AG and the Group for the fiscal year
from 1 January 2023 to 31 December 2023 contains disclosures pursuant to section 289a of the
German Commercial Code (HGB) and section 315a of the German Commercial Code (HGB),
respectively. In the annual report for the 2023 fiscal year the disclosures can be found under the
heading "Acquisition-related Disclosures” on pages 51 et seq. Full reference is made to this.

Bergisch Gladbach, April 2024

INDUS Holding AG
The Board of Management

This translation is provided to shareholders for convenience purposes only. In case of discrepancy between the
English and German version, the German version of this document shall prevail.



